
CONSENT TO SUlllYlISSION

NOW COMES First National Acceptancc Company of North Amcl-ica, Inc., whose address is 241 E.

Saginaw Highway, Suite 200, East Lansing, Michigan 48823, and does hereby consent and agree to the submission

oCthe property described on Exhibit "A" auached hereto as a condominium project in accordance with the statute

in such case provided.

IN WITNESS 'VllEREOF the undersigned has executed this Consent to Submission this IS-fl'dayof

August 2000.

Signed in the Presence of:

First National Acceptance Company of North Amcrica, Inc

By:

Its: Senior Credit Officer - Vice President

ISTATE or MICHIGAN )

) ss

:ollnty of: IYl5hclY}) )

On this 151>'1 day of August 2000, before me a Notary Public in and for said County, personally appeared

he above-named Tom Lundquist, Senior Credit Officer - Vice President, on behalf of First National Acccptance

:olllpany of North Amcrica, Inc., to me known to be the same person in and who exccuted the foregoing

I1strllment and acknowledged the same to be his free act and deed.

KATHLEEN R. YOUNG

NOTARY PUBUC, INGHAM CO., MI

MY COMMISSION EXPIRES JAN. 1, 2004

Notary Public

County: i n3h(L,"n
My Commission Expires:

I } 1\-Y
I ,~/\ '



BLUE HERON RESORT

CONDOMINIUM PURCHASE AGREEMENT

Condominium Lot No. _

WHEREAS, RANDALL W. MANN, d/b/a GREAT LAKES LAND CO.,(hereinafter
"Developer"), is developing BLUE HERON RESORT, a residential land area
condominium project located in the Township of Orange, Kalkaska County, Michigan,
and

WHEREAS, _
(hereinafter "Subscriber") wishes to reserve the right to purchase a lot in the project
and to participate in the Association of Co-owners formed for the operation and
regulation of the common elements of the project.

IT IS AGREED AS FOLLOWS:

Subscriber, in consideration of the mutual promises of other subscribers and
other good and valuable consideration, hereby reserves the right to participate in the
proposed project by purchasing the above referred condominium lot, together with
an undivided interest in the common elements of the project for the price of
$ (the "Purchase Price"),

Subscriber agrees that he will pay the Purchase Price as follows:

(a) $ _

upon execution of this Agreement (to be held in escrow with Kalkaska-Antrim Title
Company, under an Escrow Agreement, the terms of which are incorporated herein
and made a part hereof), provided further, all sums deposited shall be so held in
escrow and shall be returned to the subscriber within three (3) business days after
withdrawal from this Agreement as provided herein,

(b) To pay the remaining portion of the Purchase Price as follows:

(1) In cash at closing;

(2) To pay $ _
in cash and to finance the balance under a conventional
mortgage.



If Subscriber elects to finance the Purchase Price under a conventional

mortgage, he shall make good faith application at his sole cost for a mortgage
commitment within ten (10) days after this Agreement becomes a binding purchase
agreement pursuant to Paragraph (2) hereof.

Closing on the reserved lot shall occur seven (7) days after the expiration of
the waiver period described in Paragraph (2) below.

Subscriber agrees that, in addition to the Purchase Price, he will be liable after
closing for his proportionate share of the Association Assessment for maintenance,
repair, replacement and other expenses of Administration as outlined in the
Condominium Bylaws.

1. PLAN AND PURPOSE

Blue Heron Resort Condominium Association has been, or will be, established

as a Michigan non-profit corporation for the purpose of operating and maintaining the
common elements of the condominiums. Each Co-owner shall be a member of the
Association and will be subject to the Bylaws and regulations thereof. Subscriber
hereby subscribes to and agrees to abide by the terms, provisions, declarations,
covenants and restrictions contained in the Master Deed, Condominium Bylaws and
Condominium Subdivision Plans of the project and the Articles of Incorporation,
Bylaws and Regulations, if any, of the Association, the contents of which documents
will be as Developer, in its discretion, deems appropriate, and copies of which will be
furnished to Subscriber together with the notice required in Paragraph (2) below.

2. EFFECT OF AGREEMENT

This Agreement shall become a binding purchase agreement upon Developer
and Subscriber upon the expiration of nine (9) days after receipt by Subscriber of the
condominium documents. However, if Subscriber shall waive the nine (9) day period

in writing, then this Agreement shall become immediately binding upon the execution
of such waiver.

3. CONVEYANCE OF TITLE

In consideration of this Agreement, the Developer agrees to convey to
Subscriber good and marketable title to said lot subject to easements and restrictions
of record, all pertinent governmental regulations and subject to the instruments
mentioned in Section (1) above. Subscriber agrees to consummate the purchase of
said lot from Developer within nine (9) days after Developer has notified Subscriber
in writing that it is prepared to tender title and possession to him. It is understooc
that Subscriber will, at the time title is conveyed to him, pay all mortgage costs anc
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such other closing costs as are customarily paid by the purchasers of comparable real
estate in this jurisdiction and taxes, assessments and insurance will be adjusted to the
date of closing.

Taxes will be prorated on a due date basis. In addition to the Developer's
credit for tax proration at the time of closing and in the event that the real property
tax bills relative to the condominium property have not yet been split into separate
tax bills for each lot by the local tax assessor, Developer may require Subscriber to
pay into an escrow account to be maintained by the Association an amount equal to
Subscriber's estimated percentage of value share of real estate taxes with respect to
the condominium project which will next fall due. Within a reasonable time after
closing, Developer, at its expense, will furnish Subscriber with an owner's title
insurance policy issued in a face amount equal to the purchase price of the lot. A
commitment therefor will be furnished to Subscriber by Developer at or prior to
closing.

An amount equal to two (2) months' estimated maintenance assessment shall
be paid in advance by Subscriber to Developer on behalf of the Association at the
time of closing as a working capital deposit and Subscriber shall also, if required by
Developer, make a proportionate contribution to the Association's insurance reserve
at the time of closing.

4. CANCELLATION RIGHTS OF SUBSCRIBER

Unless the Subscriber waives the right of withdrawal, the Subscriber may
withdraw from this Agreement without cause and without penalty if the withdrawal
is made before conveyance of the lot and within nine (9) business days after receipt
of the Condominium Documents and the amounts theretofore paid by him under this
Agreement will be refunded to him in full satisfaction and termination of any rights
and liabilities of Subscriber and Developer of any sort hereunder and shall wholly
cease and terminate.

5. CANCELLATION RIGHTS OF DEVELOPER

If Developer determines not to establish the Subscriber's lot in the
condominium project, then Developer shall so notify Subscriber in writing. In such
event, Developer reserves the right to return all sums received for reservation of the
right to purchase said lot to Subscriber or his successors, and thereupon, all rights
of Subscriber shall cease and terminate without further liability on the part of
Developer.
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It is understood that Subscriber's credit is subject to approval by Developer and

by any proposed mortgagee. In the event that either Developer or such mortgagee
determines that Subscriber does not meet credit requirements for participation in the

project, then Developer shall return to Subscriber all of the sums paid hereunder and
this Agreement shall be deemed null and void and all of Subscriber's and Developer's
rights shall cease and terminate without further liability on the part of either party.

The Developer may, at its option, release the obligations of Subscriber under

this Agreement in the event Subscriber shall secure another Subscriber who is
satisfactory to the Developer. This Agreement is not otherwise assignable.

6. SECURITY FOR COMPLETION

After expiration of the withdrawal period provided in Paragraph (5), Developer

shall be required to retain sufficient funds in escrow or to provide sufficient security
to assure completion of all improvements labeled "must be built" in the Condominium
Subdivision Plan.

7 . ARBITRATION

At the exclusive option of the Subscriber, any claim which might be the subjec1

of a civil action against the developer which involves an amount less than $2,500.00,
and arises out of or relates to this purchase agreement or the lot or project to which

this agreement relates, shall be settled by binding arbitration conducted by the
American arbitration association. Judgment upon the award rendered by arbitration

may be entered in a circuit court of appropriate jurisdiction.

8. DEFAULT

If the Subscriber shall default in any of the payments or obligations called for

in this Agreement and such default shall continue for ten (10) days after writter
notice sent by the Developer to the Subscriber, then, forthwith at the option of thE
Developer all rights of Subscriber under this Agreement shall terminate. 11

Subscriber's rights are terminated subsequent to this Agreement becoming a bindin~

purchase agreement pursuant to Paragraph (2) hereof, any amount paid toward the
Purchase Price shall be retained by the Developer as liquidated damages; provided,

however, that such liquidated damages shall in no event exceed ten (10%) percen1
of the Purchase Price specified on page one hereof. If Subscriber's rights terminatE

prior to the time this Agreement becomes a binding purchase agreement pursuant tc
Paragraph (2) hereof, all sums paid by Subscriber shall be refunded to him and neither
party hereto shall be obligated further.
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